^ 13:^-33004/99 


3m^ 



REGD. NO. D. L.-33004/99 


Wnz (Baxette of 3u4iOL 

'S'mTOTTTrTr 


olCT 


SWI'MIfUl 
EXTRAORDINARY 
»niT n—'Oiri 3—(ii) 
PART II—Section 3—Sub-section (ii) 
yiftwnr iraiif^ 
PUBLISHED BY AUTHORITY 




[ 

#v 






S32] 
No. 832] 


IS, 200124, 1923 

NEW DELHI, THURSDAY, NOVEMBER 15, 2001/KART1KA24,1923 


■51^, 15 2001 

^ aifhr <1 ^ i ( ^ r ? ; 3frr^-c(^) (iftyittH) Wm , 2001 

^. 3 iT. 1128 ( 31 ).- afk ^ 1992 (1992 

^ 15) # ^JTTT 30 ^ (1) SRT 3 n^ ^ sptK ^ ^ ttck^rt 

^ftr ^ aftr 1992 ^ 

3 fh: ^ ^rncTT I 1 


I. (i) f^Pl^T'H)' ^ afcT^ ^ 3ftT ;31T- 

(^!t9fl^) f^fWT, 2001 ^ ^ ^#«TT 1 

(ii) % if n'tiivN ^ ^ a^n I 


II. ^TTT^ Jlfct^ afK f^f^rpq- ^ 3fk RR^+I, 1992 

1, 2 t, ^ (=^) % q?TO, RnRlfel 15^ aicf.^siTTR^ ^R'‘ll, 

3mfcl :- 

■v 

" (=^) ' ' % cgcqRt ^ % ^cqRt 

% ^ ^ ^ 3 tRi^ I ^ ^ ^rrmfR^T 


3527 01/2001 


(1) 
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^ m ^ ^ ^ ^ 3 f)T 

snqrf^ ?T^(?Tf) % ^ ^ ^ f^d i H 

^ ^5^ I" 


2. 16^ (2) ^ ;- 

"3TT 3Tcr:^«TTf^ 

3 trr:^STTf^ f%?TT ^mKr I 


3, f%f^ 16^' t, 

qr) ( 3 ) % qRqf^ 

sMcT > 

'v 

" (4) antqqr ^ ^ ^TRTwhrq ^ ^ ^ ^ ^ <ff^ ^- 

( 1 ) # 3T^5TT3ff # 3T^I^HT % 3Tf^Ri?T, % qm ^.100 ^ 

'^Hci-H ^ mf^rm afR spj^- ^ ^ 77.50 ^ttt? # ttRt m ^^qcR ^cq^ 
^rqrf^ qr ^ % qm^qq t^qq qr qqpftqq ^ % qrq qqq-qqq qr 
fqf^f^ ^ ^ ^ I" 

^) qr^tqq^ t, "qq-Rf^q (2) (3)" % RR, "qq'-RRqq (2), 

( 3 ) aftr (4)" qR^qiRd RR qRR 1 


4. Rprqq 16^ R :- 

q^) qq-RRqrr (i) ^rRir "qr ^-qqpftqq qqfq" # "qqmtqq qq^" 
% q^id aRr.-qqRcf f%qr ^qRqr; 

^) qq-' Rfqqq (2) qrsqf "qr ^ -qqprtqq qq^r- sqrqrRqr qr 

qqtRtqq qqqr" % qqqRf qqr "Riq qr oqiqrRq^ qr qqwrrqq qqqq" 
% qFqjq Rt qqiqrrRq Rqr TqRqr I 
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5 . 16 ^ t, “ 

^) t, VT^ "?TT ^-^T^TWfrKpT ^ Jn^ 

3TcT:Frrf^ tor ^^rtor; 

^) (5) % toto%cT qtoto ton ^rtorr, 

anrfn:- 

“N 

" (6) ^-fttoin (1) ^ (5) % ^ 

6. fttor 16?1‘ ^ ;- 

(i) ^"■Rtow (1) ?r^'f", ^ "^rmito % 

n5^ 3ni :»TTtor torr ^rtorr ; 

(ii) ^-tonn (2) ^r, ?tor "nr ^-nnr3itnn rm'Rr" ^ 9tof "nnwTnn 
% n^nm 3TcT:?nrtor torr ^rtorr; 

(iii) ^-tonn (3) ?tor "nr ^-nnrnrnn nn?n" ^ "ntom n<?w 

% qn^ Bnrr^nrtor fto tonr; 

(iv) ^-tonn (4) 9T^ "nT ^-nnrntnn fir "nni'nto n^" 

% n^nm sTrirn^rtor ton nr^ i" 

*\ 

7 . I # ; - 

qr) nq? # ;- 

i) 3T^ % 9fto n, ?tor "#?: / nr ^-nmnftnn nnm" # 

"nnMtoT n^" % qv^rn 3nT:;'nTtor Iton ; 

■s ^ 

ii) nn 31, ?tof "3fk / nr ^-nnrnrnn nn?n" ^ toir "nnr^ftnn nn^" 
% qnqrcT 3T?r:?nTtor ton ^nr; ^nr 

iii) nn 4 "nr ^-nnntoR nn?n" ^ ?r^ "anton? ^ nrnnrnn 

nn^JT" % n^nrcT arn.-mrtor ton ^rto i 

w) n^n nqr if, ^tof "nr ^n-ntotor nn^n" ^ "% 3f6q-#n anqrf^ / 

nnr^rttjn nn^" % nnnm ^;’nTtor to^n i 
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"2TT ^ ifT^ ''Wi?ft«FT 

3T?T:?5!nf^ ; 

^ 2 ^ "snmff ^i" % 

f%2TT ^5n^, 3T^ :- 

" cT«nf^, ?t%T3rf % 'zrrfe ^nTpixi^' ■<# ^pjmi % 

A^IMlRd Mi{i\H % 3TTNTT ^ qiM afR ^ 51^ / 

^ I, '^Tf^ oilNKMcf' # HWTT 

^ % armK ^ ^ ^3n^, «MNiRd % arrEnr ^ ^piRid 

A4IMKMcf'% srf^R^d I" 

^) ^ 2% qF«nc^, RnRll^d ^ 3TcT:^«nf^ :- 

" 2^ ^ ^ 1 2 ^r 2T«TT RRR'^ ^ ^ g^TcTR 

^5^1 3 ^ 6 % ^3WT ^ '^R^rfrf 

#t I " 


[m ■??. Hlnft«jI/ft[V40162/2001 ] 
TNI ^cni, 3T®W 


ftiMMI : 

1. »rR^ yR't^R 3 fk ^ (^eFF-^FTM afR RR^d, 1992, 

RR^Tf^ ^.3TT. #. 780 (3T), 23 1992 ^ ^T wRrT 

fan «TT I 

2. dcMV'*!|l^ : 

(^) »iiyR«n ^ (wtRr) RR^, 1995 ^.arr. ?t. 939 { 3 T) ^ 28 

H<!|di|<, 1995 

(^) ^iyR4) ^FTTH afR (^Rfto) RR^d, 1998 ^.an. 

^.13(3T) ffRT 5 1998 

(^) diyRiH ^FTM afN: ^- 5 r?rFr) ^RtRft) RR- 4 d, 1998 ^.arr. 

^.75(3T), SRT 21 ^5R^, 1998 
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(^) afk (cft^ m^) RR^^, i998 ^.arr, 

F.1078(3T) 5TTT 1998 

(^) 3 fk RR?rtT, 1999 ^.^n. 

^.541(3T) SRT 6^^, 1999 

("^) ^yR^t (ht^ afk (^mtsT^r) RR^, 2000 ^.^tt. 

^.234(31) 5RT 14 ^TlR, 2000 

(s;) ^tnR^ (^tR^ ^ sRRr) RR^t^t, 2000 

SFT.aTT. F. 278 (3T) 5T7I 28 2000 

(^) wR^ afk ^- 5 ??nH) (f^RT RRw, 2000 ^.arr. 

787 (3T) 5RT 30 3TW, 2000 

(w) ^isrR«il (iT^TirRjTf srt RR^ipt (^RTt«Rr) RR<m, 2001 ^.arr. 

F.476(3T) SKT 29 ’fTi, 2001 

^ ^arr «tt i 

SECURTTIES AND EXCHANGE BOARD OF INDIA 
NonncAnoN 

Mumbai, the 15th November, 2001 

SECURITIES AND EXCHANGE BOARD OF INDIA (STOCK BROKERS AND SUB-BROKERS) 

(AMENDMENT) REGULATIONS, 2001 

S. 0 .1128(E).— In exercise of the powers conferred by sub-section ( 1 ) of Section 
30 of the Securities and Exchange Board of India Act, 1992 ( 15 of 1992 ), the 
Board hereby makes the following regulations to further amend the 
Securities and Exchange Board of India { Stock Brokers and Sub-Brokers ) 
Regulations,1992. 

I. (i) These Regulations may be called the Securities and Exchange Board of 
India Stock Brokers and Sub-Brokers) (Amendment) Regulations,2001. 

(ii) They shall come into force on the date of their publication in the Official 
Gazette. 
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n. In the Securities and Exchange Board of India ( Stock Brokers and Sub¬ 
brokers ) Regulations,!992 

1. In regulation 2, after clause (f), the following clause shall be inserted; 
namely:- 

(fa) self-clearing member’ means a member of a clearing corporation or 
clearing house of the derivatives exchange or derivatives segment of a stock 

exchange who may clear and settle transactions on its own account or on 
account of its clients only , and shall not clear or settle transactions in securities 
for any other trading member(s)." 

2. In regulation 16A, in sub-regulation (2);- 

a) the words “or self-clearing member” shall be inserted after the words 
“clearing member”; 

b) in the proviso, the words “or self-clearing member” shall be inserted after the 
words “clearing member”. 

3. In regulation 16C, 

a) after sub-regulation (3), the following sub-regulation shall be added, namely:- 

" (4) An applicant who desires to act as a self clearing member, in addition to 
complying with the requirements of sub-regulation (1), shall have a minimum net 
worth of Rs.100 lacs and shall deposit at least a sum of Rs.50 lacs or higher 
amount with the clearing corporation or clearing house of the derivatives 
exchange or derivatives segment in the form specified from time to time." 

b) In the Explanation, for the words, “sub-regulation (2) and (3)”, the words, 
“sub-regulations (2),(3) and (4)” shall be substituted. 
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4. In regulation 16G;- 

a) in sub-regulation (1), the words “or self-clearing member'* shall be inserted 
after the words “clearing member"; 

b) in sub-regulation (2), the words “or self clearing member” shall be inserted 
after the words “Where a trading or clearing member" and also after the 
words " whereupon the trading and clearing member 

5. In regulation 16H, - 

a) in the heading, the words “or self-clearing member" shall be inserted after 
the words “clearing member". 

b) after sub-regulation (5), the following sub-regulation shall be added, 
namely:- 

(6) The provisions of sub-regulation (1) to (5) shall be applicable mutat/s 
mutandis to a self-clearing member.” 

6. In regulation 161 

(i) in sub-regulation (1), the words “self -clearing member" shall be inserted 
after the words "a trading member,"; 

(ii) in sub-regulation (2), the words “or self-clearing member shall be 
inserted after the words “clearing member; 

(iii) in sub-regulation (3), the words “or self-clearing member shall be inserted 
after the words “clearing member. 

(iv) In sub-regulation (4), the words "or self-clearing member shall be inserted 
after the words “clearing member. 
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7. In Schedule I;- 

a) In Form AA;- 

i) In the Heading of Form AA, the words “ and / or a self* clearing member” 
shall be inserted after the words “clearing member"’; 

ii) In item 3, the words "and / or a self-clearing member" shall be Inserted 
after the words “clearing member"; and 

iii) In item 4, the words “or self-clearing member” shall be inserted after the 
words “details of the clearing member 

b) In Form DA, the words “or self-clearing member” shall be inserted after the 
words "as trading / clearing member 

8. In Schedule IV;- 

a) In the heading, the words “OR SELF-CLEARING MEMBER" shall be 
inserted after the words “CLEARING MEMBER”. 

b) In clause 2, in the Explanation, after the words, “expiration of derivative 
contracts”, the following sentence shall be inserted, namely 

“ However, for option contracts, the 'annual turnover’ shall be computed on the 
basis of the premium traded for the option contracts and in case where the option 
is exercised / assigned, the 'annual turnover’ shall be computed on the basis of 
the notional value of the option contracts exercised / assigned, in addition to the 
annual turnover’ computed on the basis of premium traded 

c) After clause 2, the following clause shall be inserted 

“ 2A The “self-clearing member” shall pay every year a fee as specified in 
clause 1 & 2. The provisions of clauses 3 to 6 shall be applicable mutatis 
mutandis to a self-clearing member.” 


[F, No. SEBI/LE/40162/20011 
D. R. MEHTA, Chairman 
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FOOTNOTEt 

(1) Securities and Exchange Board of India ( Stock Brokers and Sub- 
Brokers),Regulations,1992, the Principal Regulations, was published 
in the Gazette of India on October 23,1992, vide S.O.No.780(E). 

(I) It was subsequently amended on : 

(a) November 28,1995 by the SEBI ( Payment of Fees ) 
Amendment Regulatlon8,1995 vide S.O.No.939(E). 

(b) January 5,1998 by SEBI ( Stock Brokers and Sub-Brokers ) 
(Amendment) Regulations,1998 vide S.O. No.13(E). 

(c) January 21,1998 by SEBI ( Stock Brokers and Sub-Brokers ) 
(Second Amendment), Regulations,1998 vide S.O.No.75(E). 

(d) December 16,1998 by SEBI ( Stock Brokers and Sub-Brokers ) 
(Third Amendment) Regulations,1998 vide S.O.No.1078(E). 

(e) July 6,1999 by SEBI ( Stock Brokers and Sub-Brokers ) 
(Amendment) Regulations,1999 vide S.O.No.541(E). 

(f) March 14,2000 by SEBI ( Stock Brokers and Sub-Brokers ) 
(Amendment) Regulation8,2000 vide S.O.No.234(E). 

(g) March 28,2000 by SEBI ( Appeal to Securities Appellate 
Tribunal) Amendment Regulations,2000 vide S.O.No. 278(E). 

(h) August 30,2000 by SEBI ( Stock Brokers and Sub-Brokers ) 
(Second Amendment) Regulations,2000 vide S.O.No.787(E). 

(1) May 29,2001 by SEBI (Investment Advice by Intermediaries ) 
(Amendment) Regulations,2001 vide S.O.No.476(E). 
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